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CHARTERED ACCOUNTANTS i bl bt

INDEPENDENT AUDITORS' REPORT
To the Members of Primiarc Projects Private Lirmited
Rapart on the Standalona Financial Statements

Opinion

We have audited the accompanmpng financial staterments of Primare Projects Private Limitad [“the Company"),
which comprise the Balance Shest ag at 31 Mareh 2023, the Statement of Profit and Lass, the Statement of
Cash Flow and notes to the financial statements, including a summery of significant accounting policies and
other axplanatory infermation,

In cur apinicn and to the best of our nformation and according ta the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the At} in the
manner so reguired and give a true and Tair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company 04 2t 31 March 2022, #s prafit and its cash fAows for
the year ended on that date.

Basis for Opinicn

We conducted our audit of the financial statements in accordance with the Standards on Auditing [(58s], as
specified under section 143(10) of the Act, Our respondibifities under thase Standards ane further described in
the ‘Auditor’s Respansibilities for the Audit af the Financial Staternents’ sectian of ouwr report. We are
independant of the Company in accordance with the ‘Code of Ethics® issued by the Institute of Charkerad
Accountants of India together with the ethicsl requirements that sre relevant to aur audit af the financal
statements under the provisions of the Act and the Rules thereunder, and we have Tulfiled our ather ethical
responaibilities in accordance with these reguirements and the Code of Ethics, We believe that the audit
evidence we have obtained is sulficient and appropriate to provide a basis Tor our avdit opinion on the
financial staterments.

Information Other than the Financial Statements and Auditor's Report Thereon

Trwe Company's Board of Directors s responsible for the other infarmation, The ather information comprises
the information included in the Annual repert, but does not include the financlal statements and our auditors
report therean,

Dur opifion on the financial statements dost not cowvar the ather Infarmation and we do nat exprass any form
of assurance conclusion thereon,

In connection with our audit of the financial statements, cur respensibility is to read the other infarmation
and, in doing so0, consider whaether such other information is materially incoasistent with the fnancial
statements or our knowledge cbtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a matorial misstatement of this other information;
we are required to report that fact, We have nothing to report in this regard.

Responsibilitios of Management for the Financial Statements

The Companys Board of Directors i responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and Tair view of the financial position,
fimancial perfarmance and cash flows of the Carmpany in accordancs with the aceounting principles Hallv
accepted in india, including the Companies [Accounting Standards) Rules, 2006 (a5 armended] speciBRgh T
section 133 of the Act, read with the Companies (Accountsh Rueles, 2014, This r::pnnﬁhllit-r 2

L

maintenance of adequate accounting records in sccordance with the provisions of the Act for shf




the assets of the Company and for preventing and detecting frauds and other iregularities; selection and
application of appropriate accounting pelicies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and mainterance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and zre fres from
material misstaternent, whether dee to fraud or error,

In preparing the finangial statements, management is responsible for assescing the Company's abifity to
continue a5 & going concern, disclosing, as applicable, matters related to golng concern and using the going
concern basis of accounting unless management elther intends to lguidate the Company or to cease
aperathons, or has no realistic altarmative but ta do so.

The Board of Directors 5 #so responsible for oversesing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from materfal misstatement, whether due 1o fraud or error, and to B5ue an auditor’s report that Includes our
oplnion. Reasonabde assurance s a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 20c will akvays detest § matedial misstatement when it auists, Misstaternents can arise from
fraud or error and are considered material if, individually or in the aggregate, they could ressonably be
expected to influence the economic dedisions of users taken on the basis of these financal statements.

As part of an audit in accordance with 543, we exercise professional jedgment and maintaln professional
skepticism throughout the audit, We also;

& |dentify and assass the risks of material misstaterment of the financial statements, whether due to fraud
or efror, design and parform suedit procedures fespantive to thase risks, and obtain sudit evidence that i
sufficient and appropeiate to provide a basis for our opinion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, as fraud may invaolve
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control

*  Dbtain an understending of internal control relevant to the audit in order to design audit procedures that
are appropriate n the circumstances, Under section 143(31i} of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate intermal financial controds system in place
and the operating effectivenass of such contrads,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audlt evidence obtained, whether a material uncertainty exists related to events or
conditlons that may cast significant doulbt on the Company™s ability to continue as a going concern. IF we
conclude that & material uncertainty exists, we are required 1o draw attention in our auditor’s report to
the related disclosures in the financial statements or, If such diselasures are inadequate. to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of aur auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the finangial statements, including the
dischosures, and whether the financlal statements represent the underlying transactions and events in a
manner that achlewes fair presentation.

Materality is the magnitude of misstatements In the financial statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeabls user of the standalone financial
statements may be influenced. We consider quantitative materizlity and qualitative factors in (i) planning the

scope of our awdit work and in evaluating the results of our work; and (i) to evaluate the effect U‘f__.ﬂfff'::
identified misstatements in the financial statements. Pty _ i5
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that we identify during owr audit.

‘We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding indegendence, and to commaunicate with them all relationshlps and other matiers that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. as required by the Companles (Auditor's Report) Crder, 2030 (“the Order”) ssued by the Central
Govarnment of Indla In terms of sub-section |11] of sectlon 143 of the Act, we give in the Annexure A, a
statement on the matters spacified in the parsgraph 3 and 4 of the Order, to the extent applicable,

2, Asrequired by section 143(3) of the Act, we repaort that:

a.

B,

‘We have sought and obtalmed all the Information and explanations which 1o the best of ouwr
knowledge and bellaf were necessary for the purposes of our audit;

in our opinlen proper books of acoount as required by law have been kept by the Cormpany 50 far as
appexs from our examination of those books;

The Balanoe Sheet, the Staternent of Prafit and Loss and the Statement of Cash Flow dealt with by this
Report are in agresmant with the baoks of aceount;

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specilied under Section 133 of the Aet, read with Bule 7 ol the Caompanies {Accounts) Rules, 2014;

0On the basis of the written representation received frem the directors as on 31 March 2022 taken on
recard by the Board of Directors, none of the directors is disqualified as on 31 March 2022 from being
appointad as a directar in terms of Section 164 (2) of the Act;

With respect to the adequacy of the intermal finangial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in Annexure
I'.'BF';

The provissons of sectdon 197 read with Schedule ¥ of the Act are not applicable to the Campany for
the year ended March 31, 2022, and

With respect 1o the other matters to be Included In the Auditor's report In accordance with Aule 11 of
the Compandes (Audit and Auditors) Aules, 2014, in our opinion and to the best of our Infarmation
and according to the explanations given to us:

k The Company has disclosed the Impact of pending Htigations on 1% financial position in its
financial statements- Please refer to Mote I7 of the financial statements,
i The Company did not have any long-term contracts including derivative contracts for which
there were any materkal foresesable losses,
i Thers wera no amounts which were required to be transferred to the Investor Education and
Pratection Fund by the Company.
iv. (I} The Management has represented that, to the best of It knowledge and belief, no

funde[which are material either individually er in the aggregate) have been advanced or

loaned or invested {either from borrowed funds or share premium or any other séurces of
kind of funds) by the Company to or in any ather person or entity, including forgign entities

o



For 5. laykishan

Chartered Accountants

FRM: 309005E

Wﬂ/ﬁf

B.K. Mewatia
Partrar

("Intermediaries”), with the understanding, whether recorded in writing oF atherwise, that
the Intermediary chall, directly or indirectly lend or lnwvest n other perions or entitied
identified in any manner whatsoever by or on behall of the Company (“Ultimate
Beneficiaries”) or provide amy guarantee, security or the like on behall of the Ulimate
Beneficiaries,

{ii} The Management has represented, that, to the best of its knowledge and belief, no
fumds(which are material either incividually or in the aggregate) have been received by the
Company from any person or entity, including forgign entities ("Funding Parties"], with the
undorstanding, whether recorded in writing or otherasse, that the Company shall, directly or
indirectly, lend or invest in other persons or entities entified in any manner whatsoewver by
or on behalf of the Funding Party ("Ulimate Beneficiaries™ or provide any guarantee,
security or the ike on behalf of the Ultimate Beneficizries.

{lil) Based on the asudit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the represantations under sub-clawse (i) and {li] of Rule 11{e }, as provided
under [a} and (b} ebove, contain any material mis-statement.

Mo dividend has been declarad or paid during the year by the compamy.

Membership Mo, 050251

Place: Kaolkata

UDing: 22050251 AZ0WAD EILY
Dated: The ¥t lay of feptembe,, 2032



Annexgure -8 to the Independent Auditors” Report

The Annexure raferred to ln our Indegendent Auditors’ Report to the mermbers of the Company on the
standalone financlal staternents for the year ended 31 March 2022,

We report that:

i. ta] (i) The Company has maintained proper records showing full particulars, including guantitative
datails and situations of Property, plant and equipment
(i} The Company has maintained proper records showing full particulars of intangible assets

|b] According to the information and explanations given to ws and on the basis of ouwr examination of
the records of the Company, the Company has a regular programme of physical verification of it
Property, plant and equipment by which all Property, plant and eguipment are verified in a phased
manner over 3 period of three years. In accordance with this programme, certain Property, plant and
equipment were verified during the year. In our opinion, this perodicity of physical werlfication is
reasonable having regard to the size of the Company and the nature of its assets, No materal
discrapancies were noticed on such verification.

cl According to the information and explanation glven to us and on the basis of our examination of
the records of the company, the title deeds of Immovable properties diselosed in the financial
staternents are held in the name of the Company.

d) According to the Information and explanathon given to us, the company has not revalued any of its
Property, Plant, and Equipment and Intangible assets during the year or bath during the year,

&) According 1o the information and explanations given to us, no proceedings have been initiated or
are pending against the Company as ot March 31,2022 far holding any benami property under the
Benami Transactions {Prahibition) Act, 1983 (as amended in 2016] and rules made thereunder,

ii. [apAs axplained to us, imrentories have been phigsically verified by the managament dufing the year. In
aur oginion, the frequency of such verification is reasonable and procedures and coverage as
followed by the management are approprigte. No material discrepancies hawe been notioed on such
physical verification as compared to book records

() The company has not been sanctioned working capital limits a1 any point of time during the year
fram banks or financial institutions on the Basis of security of curvent assets, excapt loan limit for a
project under development against security of project receivables, in respect of which returns or
statements filed by the Company with the Financial Institution are in agreement with the books of
account of the Compamy.

i a)0n the basis of examination of records and according to the information and explanations given to
us, the Comgany has not provided any guarantee or security or granted any loans or advances In the
nature of loans, secerad or unsecured, to companies, firms, limited liability Partnership or any other
parties, during the year except corporate guamnt?a for credit fau:llrt'.rtl:l a LLP in which the Enmpawﬂs

curment accounts with LLPs in which the Company is 2 partner. The aggregate amount of
provided during the year is Rs. 1000 Lacs.



[b)im our opinion, the investmants made and guarantee provided during the year are prima fagie nod
prejudicial ta the Company's Interest.

[c )The company has not granted loans and advances n nature of loans Lo companias, firms , Bmited
liakility partnerships or any other parties, Accordingly, the reguirement {0 report on clavse 3{iilc),
(d]. (&), (F) of the Order are not applicable to Company.

According to the information and explanations given to us, the company has not provided during the
year any loans, guarantess and securities, nor made any investments in contravention of provisions of
Section 185 and 136 of the Companies Act, 2013,

The Company s not accepted any deposits or amounts which are deemed to be depaosits from the
puhlic within the meaning of the directives issued by the Resarve Bank of India, provizions of Sections
73 to 75 of the Act, any other relevant provisions of the Act and the refevant nules framed thereunder.
Accordingly, clause 3(v] is not applicable to the Company.

To the best of our knowledge and as explained, the Central Governrment has mot prescribed the
maintenance of cost records wnder Section 148{1) of the Companles Act, 2013, for the
products/services of the Company, Accordingly, provisions of dause 3ul} of the order are nof
applicable to tha company.

(=) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, amounts deducted/ accrued in the books of accounts in respect
of undisputed statutory dues including Income tax, goods and service tas, provident fumd,
Emphoyaas” State Insurance and other materfal statutory dues have been generally regularly
deposited during the year by the Company with the eppropriate authorities.
According to the information and explanations given to us, there ere no undispubed amounts
payeble In respect of Goods and Service Tax, Prowident Fund, Employess’ State Insurance,
Income Tax and other material statutory dues in arrears as 8t 31 March 20232 for 2 period of
rmore tham sla months from the date they became payable.

(b} According to information and explanation given to us, there are no statutory dues which have
not been deposited on account of amy dispute except Income Tax as follows:

Name of the Mature of Dues Amount under Period to which the Forum where the
Statute dispute not yet amount relates to dispute
deposited Is pending
{in % lakhs)
Income Tax CIT| Appasals}
Incorme T. 9.5 &Y 2010-11
Act, 1061 | 23
Income  Tax CIT{ Appeals]
Ineome Tax 0sx AY 2011-12
Act, 1961
mcome  Tax
Act, 1961 Income Tax o981 MY 2016-17




Hi.

fSccording to the information and explanations ghven by the management and based on the
procedures carried out during the course of our audit, we have not come across any transactiond
relating to previously unrecorded Income that have been surrendered or disclosed as Income during
the yvear in the tax assessments under the Income Tax Act, 1961

a) In ouwr oginlgn and according to the information and explanations given to us, the company has not
defaulted in repayment of loans or berrowings to any financial institutiona or banks during the vear. The
Company has no outstanding debentures or dues 1o the government.

b) According to the information and explanations given to us and on the basis of our audit
procaduras, we report that the company has not been declared willful defaulter by any bank or
financial institution or governmaent or any government authority,

c} In our opinicn and accoeding to the information and explanations given to us, the company has
utilized the money obtained by way of term loans during the vear for the purposes for which they were
cbtalned,

d} According to the information and explanations given to us, and the procedures parformed by us,
and on an owverall examination of the standalone financial statements of the company, we report that
ro fumds ralsed on shori-term basis hawve been used for long-term purposes by the company.

] According to the information and explanations given to us and on an averall examination of the
standalene financial statements of the company, we report that the company has not taken any funds
from any entity or person on account of or to mest the obligations of its subsidiaries, assoclates or
joint ventures.

fy fccording te the Infarmation and explanations given to us and procedures performed by us, we
repart that the company has not raised loans during the year on the pledge of sacurities held in
subsidiaries, joint ventures, or assoclate companies.

(a]The Company has nat ralsed any money by way of initlel public offer or further public offers
lincluding debt instruments) during the year and accordingly clause [x) (&) of the crder is not
apgticable 0o the Company.

(b] ' aur opinion and according 1o the Infarmation and explanation: abtalned by ug, the company has
not made any preferential allotment or private placement of shares or convertible debentures [fully,
partially or optionally convertible) during the year and accordingly clause |x) (b) of the order i not
applicable 1o the Campany.

{a] Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the standatone financial staterments and according to the information and explanations given by the
management, we repart that no fraud by the company or on the company has been noticed or
reported during the year,
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prescribad  wunder rule 13 of Companigs (Audit and Auditors) Pules, 2014 with the Cenbral
Government.

{ch As represented to us by the management, there are no whistie blower complaints recelved by the
company during the year,

In cur opinlen and according to the information and explanations ghven to us, the Company 5 net a
nkdhl company. Accordingly, provisions of paragraph 3{xii] of the Order is not applicable to the
Company.

fccording to the information and explanations given by the manesgement, treansactions with the related
parties are in compliance with section 138 of Companies Act, 2013 where applicable and the details have
bien disclased in the notes to the standalene flnancial statements, a2 regulred by the applicabls
accounting standards, The provisions of sec 177 ere not applicable to the company and accordingly
reparting under clause 3ixiih Insofar as it relatas 1o sectlon 177 of the Act i not applicable to the
Company and hence not eammented wpon.

The company is not coverad by section 138 of the Companies Act, 2013, related to appointrnent of
internal auditor of the company. Therefore, the company i not reguired (o appoint any internal auditar
and the provisions of Clause [xiv] of paragraph 3 of the order are not applicable to the Company.

According to the information and explanations given to us and on the basis of review on an overall
basiz, the Company has complied with the provision of Saction 197 of the Act, in respect of non cash
transaction during the year for sale of property for consideration other than cash, with a subsidiary and
a person connected with a director,

(2} According to the information and explanations given to us, the Company is not required to be
registered under Section 45-14 of the Reserve Bank of India Act 1934, Hence, reporting under clauss
Alwwiliay, (), and {c) of the Order s not applicable

b} In our apinicn, and according to the inforrmation and explanations given o us, there B no core
imvestment campary within the Group (a8 defined in the Core Investment Cormpanies |[Beserse Bank)
Directions, 2016} and accordingly reporting under clause 3{xvij{d) of the Order is not applicable

The Company has not incurred any cosh less during the financial year ended on that date and the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly this clause is not
applicable

According to the information and explanations given 1o us and on the basis of the finandal ratics, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other informartion
accompanying the standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its iabilities existing at the date-of-batance
shieet as and when they fall due within a pariod of one year from the balance sheat date! Wg,'hnu.réqgf,
state that this is not an assurance as to the future viability of the company. We furt_tiéf_s‘tate that our
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reporting is based on the facts up to the date of the audit report and we nelther give any guarantes nos
any assurance that all abilities falling due within & period of one year from the balance sheet date, will
get discharged by the company as and when they fall due

K, According to the information and explanations given to ws, the Company has during the year fully spent
the amount of Corporate Socal Responzhility as required under sub-section (5] of section 135 of the Act
and there is no unspent amount reguired to be transferred to a fund specified in Schedule Vil of the
Companies Act or special account in compliance with the provision of sub-sectlon (6) of secthon 135 of the
sald Arct.

For 5. laykishan
Chartered Acoountants
FRM: 309005E

M Agrannol=——

B K. Newatia

Partner

Mermbership Mo, 050251
Flace: Kolkata

Dated: The M d”‘ﬂl' ay f.:fgi&mﬁﬂ;,.‘ 2psr

UDIN: L2 ocge2 Sy AzoviN b gy




Annekura -B to the Independent Auditors” Report

Report on the Internal Finandal Controls under Clause (i) of Sub-sectlon 3 of Section 143 of the Companies
Act, 2013 (“the Act™) (Referred to in our report of sven date)

We have audited the internal financial contrals ower financial reporting of Prirmarc Projects Private Lirnited
{"the Company”) as oa March 31, 2022 In conjunction with our audit of the standalone Tinancial statements of
the Company for the vear ended on that date.

Management's Responsibility for Intbernal Financial Canirals

The Company’s management is responsible for establishing and maintaining internal financial controls basec
on the Internal controd over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financizl Controls ower
Fimanclal Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and malntenance of adeguate internal fimancial controls that were operating
effectively for encuring the arderly and efficlent conduct of its business, including adherence to Company’s
podicies, the safeguarding of its assets, the prevention and detection of frauds and errors, the sccuracy and
completenass of the accounting records, and the timely preparation of reliabde financlal information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Cwr responsibility i to express an apinion on the Company's internal financial controls over financial reporting
based on our audit. 'We conducted cur audit in accordance with the Guidance Mote on Audit of Internzl
Financial Contrak over Financlal Reporting (the “Guekdance Wote™) and the Standards on Auditing, ssved by
ICAl and deemed to be prescribed under section 143{10] of the Cormpanies Act, 2013, to the extent applicable
to an awdit of internal finangial controls, both appliceble to an audit of Internal Financial Contrels and, both
ssued by the Institute of Chartered Acecuntants of India, Those Standards and the Guidance Mote regulre that
we comply with ethical requirements and plan and perferrn the audit to obtain reasonable assurance about
whether adequate internal financial controls owver financial reporting was established and maintained and if
such controfbs pperated effectively in afl material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system ower financial reporting and their operating eflectiveness. Our awdit of internal
financial contrals over financial reporting incfuded obtaining an understanding of internal financial eontrals
over financial reporting, assessing the risk that & material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depand on the suditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to frawd or error,

We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a Basis lor auwr
audit opinion on the Company's internal finangial contrals syitermn over financial reparting, T



Meaning of Internal Finangial Controls over Financial Reporting

A Company's intarnal financial control over fingncial reporting is a process designed to provide reasonable
assurance regarding the reliability of financal reporting and the preparation of financial statements for
external purposes In accordance with generally accepted accounting principles. & Company's internal financial
contral over financlal reporting incledes those policies and procedures that (1) pertain to the maintenance of
records that, in reesonable detall, accurately and falrly reflect the transactiens and dispositions of the assets of
the Company; {2) provide reasomable assurance that transactlons are recorded as necessary to permit
preparatbon of financial statements In accordance with generally accepted accounting principles, and that
receipts and expenditures of the Compary are being made onby in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthoried acquisitian, use, or disposition of the Company's asdets that could have a
matarial effect on the financial statements.

Inherant Limitations of Internal Financial Controls over Financial Reporting

Because of the inherant limitations of internal financial controls aver financial reporting, Including the
possibility of collusion or improper management override of controls, material misstatements due o error ar
fraud may occur and not be detected. Also, prajections of any evaluation of the internal financial controls owver
financial reporting to future pericds are subject to the risk that the internal financial control over financial
reporting may become inadequate becavse of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinlon

In @ur apinion, the Company has, in all materizl respects, an adequate internal financial controls system over
financial reporting and such mternal financial controls over financial reparting were oparating effectively as at
March 31, 3022, based on the internal control over financial reporting criteria established by the Company
coesidering the essentlal components of intermal control stated in the Guidance Mote on Audit of Internal
Finanetal Controls Ower Financial Reporting issved by the Institute of Chartered Accountants of India,

Far 5. laykishan
Chartered Accountants
FRM: 303005E

e

e
B.K. Newatia
Partner
Membership No. 050251
Place: Kolkata
UDIN: ZacsprepAZOVAOERY
Dated: The /¥ clay By L o sl




PRIMARC PROJECTS PRIVATE LIMITED
CIf: W ai40WB2MEFTCI074T 4

BAalAMCE SHEET A5 AT 3157 MARCH 2022
Amaunt In kaldhs
MOTE
5.MNop FARTICULARS NO. 51-03-2022 31-03-2021
| JECILATY AND LIABLITIES
1] SHAREHOLDERS FUNDS
{a} Zhare Capital 2 174.30 174.20
[t Reserves and Surplus E| 2,048 40 1,410,684
222260 1 56508
RGN T LEABILITI
{a] Long-tesm barrowings q 351032 1,197.75
|b) Cther nan-current liabilties g 12.G5 12.05
|e) Leng-term prowisions E 53.81 41.B5
367614 1,351.66
3 CURRENT LIABIITIES
|2} #hari-1erm borrownngs 7 285107 3 897.05
|b) Trade pavakbles
- Dugs to Micro and Small Enterprises - -
-Bues to Cher than Micro and Small Entenprises g 284.67 294 63
[£] Othar current Eabilities ] 1.89%.80 1.834.47
[e] Shart<term provisions 10 3.79 0.24
5.049.34 6 0Z27.089
TOTAL miHB:.ﬂ #.863.79
I |assETs
1) MOM-CLUREREMT ASSETS
{a] Property, Plant & Equigiment and ntangible fsusty 11
il Property, Plant and Equipeent 199,358 11741
(il Intangible Asseis 5074 52.48
(b} Men-Curent invettrmants 13 EOE. 19 587.890
(e} Delerred Tax Assats (Mat) 13 26.53 2397
BEA.BS BRL TG
H T : 1‘ T N S
ta) Current Investrrants 14 1, 76E.54 1.546.28
ibh Irveniores 15 3,745,590 1144733
ich Trada Recaivables 15 26.25 13.E2
idi Cash and Bank Balances i7? 127.03 4557
1e] Shori-Term loans and advances 15 1.764.81 163LTT
{f} Driher currant assets 14 B31.02 60077
iﬂEi.lﬁ i‘iEEi‘..Dﬂ-
TOTAL 10,548.12 B HE3.79
SHGMIFICANT ACCOUNTING POLICIES 1
Accompanying riotes form an integral par of the financial statements
As per aur regort of even dabe attached il
For 5. laykishan
Chartered Sooountants =
FRN: S09005E SIDHART PANSARI
DINECTOR
PRIMARC PROJECTS 42
BK. NEWATIA
Partpar !
embership Mo: 050 i MAREN KA
Placn: Kalkata DIRECTONH

Z
Dated; The (vthday of Seplewnbw, Foiz DHN: ODES1620



PRIMARC PROIECTS PRIVATE LIMITED
CIf: U a140Waz pieFTCI07 474

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2022

Amount in lakhi

MOTE
=N PARTICULARS MO 31-03- 3022 31-03-2021
| INCONE:
Resenee from operationg a0 2131 .IEII:Ih 1,8431.55
Other mcarms 11 1,079 137328
Total Income {1+ 1] 1,208.70 3,216,583
Il EXPEMSES

Cost of Construction and related BRI nEs 22 3112.87 7 308 6hH
Changes in inveniodies 23 -1.601.35 -1L155.67
Empioves Benefit Expense 4 484,73 441,40
Finance cost 25 27810 228.60
Depreciation and amartization gapense 11 48,50 56,73
Other expenses 26 155,87 201,48
Tl Cipenass 2.573.71 £.124.19
PROFIT BEFORE TAX {i-ik} 3500 1,083 649
Loss: Taw Exgensa

Current Tax - -
Daferrad Tax Labilitg [Assat) =i.56 -0.59
PROFIT AFTER TAX B37.56 1,083.23

—

Earnings Per Equity ihare[hlmninﬂ Valuo Of £hare - Rg, 10] 30

Basic and Diluted 3660 62,78
IGMIFICANT ACCOUNTING POLICIES 1

ccompanying notes form sn integral part of the financial statemants

&% per our report of even dato attachad

For 5. Jaykishan
Chartered Aecountants

FRM: 309005E

a

Fortner

Merribership Ma- 050

e

Fi

Flace: Kolkata

Cated:

O I?H:{ﬂﬁl ﬂ‘l. fl:PLh"FﬂL"LI-.’ 2052

AIDHART PANS AR
DIRECTOR

PRIMARC FROJECT 0.

MARENDRA DHANUES

DIRECTOR
[MM: Q05516888



PRIMARC PROSECTS PRIVATE LIMITED
CiN: W79 I40WEHIDEFTCICT4TA

GASH FLQW STATEMENT FOR THE YEAR ENDED 31T RMARGH, 2022

Yaar Ended Year Ended
i Fanlndan Tisi March, 2032 315t March, 2071
Net Prefit Before Tax & Extra-Ordinary Items 3500 1091
lﬁ-ﬂ]IJHMEI'IH [y =
Desoreciation 1] 56,73
Findmoe Codls T4 1 I2H.E0
Inberest Secelved -211.82 -168.74
Pravidiom low Gratoriy [net of payments) 14 80 .54
Frafic am sale of Shares -1.13 -
Prafit an exchenge of Bmmovable Froperiy -1.69 18977 - 37
Operating Prodlt befors Warking Capltal Changss T24.7E 1,388,737
justments for -
HMTEHBL"W‘[-I'EEEBM Frvesilonies 18013k -1 158.6F
{Increase|/Decrease in Trade Aecehabies -1 a5 36,07
[Ineresie]f Decreade in Loans and Sdvances 13304 47283
(Ircrexsalf Decragse in Oither Currant fssets =3 75 500,27
IncreasefiDecrease) in Tradke Payables <490 173,53
kcreasefiDecrapie) in Other Mon Currend Lizbiies - 12.05
increasafDacraasn | in Othar Liakilites &5 53 +1,722.20 -3 -1,451.45
Cash Benerated from operations AART. 44 -301.TH
Dirgci Tax {Faudl refunded A7.47 010
{Net Cash from O perating Activities -1,014.90 -27LLAR

B. |CASH FLOW FROM INVESTING ACTIVITIES

Purtrgsa of Fraperty, Plant sod Equpme=nt 1274 -EAE
Intangioie Assel =500 <3335
#Agiditipn to Land at ‘Wari 545 18,51
Conqribuiion in LUP curren] accoants 184 29 -552.54
Coraribution in LLP capital scoaunis 260 200
InvEsiment in Badehoaghly Sevenue Fights 583 -333.12
Investmend in Shares 1556 -1.36
Inberest kcome 211482 L3574
Ned Cash uded in investing fcthvithes -6.12 {ras)
[ Eﬂﬁu ﬂﬂﬂ .F'm m‘ﬂ.ﬂn‘ﬁlﬁ ALTIWTIES
Incraagey [Dectedse] in Long Term Borrowing fArlsy B9S. 47
Incraasey [Dacreasa| in Shan Tare Bovrremgl -1,09% 98 A35.4T7
Findnce Coits -274.10 22880
Nt Cash Egm Finenong Activities 110249 1,105
Net increase)[Decrease] bn Cash B Cagh Bquivalants Hi.47 37.87
Cash & Cash Eguivalents at 1he begirning of the year 45,57 vk |
Caszh & Cash Eguivalents at the end of the year 1X7.04 45,57
PMotes:

1, The sbave Cask Flow Statement has been prepensd under the “indiract Mathad® s sat aut ks Asteunting Standard- 1 on Cash Elow
Satemen’ notified by the Compames (Atcouriling Standards| Rules, 2006

£ {ashand Cash Eqgurealents include cash in hard, bank balances in curegrl aceounts gnd Fed degasit with bank. |Eefer Note M. 17 to
e Bsmanti]

4, Hgures In backsss indcate cash autficaes,
&, Prindoess wead s figures have beon regrouvpedfrearranged, whsnewer cansidered recessary bo cosfornl BT S

Ax per our report of gwen date attacked Fiwr
For 5. Jaykishan

HOHART PANSARI

DERECTOR
FRIMARC PROJECTS B,

B.H. NEWATLA

Partnor P

Aembership Mo: (502 Aut NAREMDRA

Plate: Kolkate R CARECTCR

Dated:  The sy olay 0p Depfermbe,, 1632 OIN: 00551699 -
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FRIMARE PROJECTS PRIVATE LIMITED
CIN; UT4140WB2006PTC107471

MOTES T P OF FIMARMN A MTS FOR THE ¥ 31-03-2022

MOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

Bags of preparation of financial statements:

{i] The financial statements are prepared in accordance with Generally Accepted Accounting Principles (Indian GAAR)
under the historical cost convention on accrual basls and on pringiples of gaing concerm. The accounting policies ara
consistently applied by the Company,

i} Tha financlal stataments are prepared to comply in.all material respects with the accounting standards notified by
the Companies (Accounting Standards) Aules, 2006 and the relevant provisions of the Companies Act, 2013,

lift) All assets and liabilities have been classified a5 current or nen-current as per the Company’s normal operating cycle
and athar criteria sat out in the Schedule Nl to the Companles Ace, 2013,

[} The preparation of the financial statements requires esthmates and assumptions 1o be made that affect the
reperted amounts of assets and kabilities on the date of the financial statements and the reported amounts of revenues
and expenses during the reparting period. Differences between the actual results and estimates are recognised in the
pericd in which the results are known / materializad

Revenue Recognition:

il Revenu is recognised to the extent that it is probable that the economic benafits will flaw to the Company and tha
revenue can be rellably measured,

{ii} interest income |s recognized on a time proportion bass taking into acenunt the amount cutstanding snd the rate
applicable

{ifly The Company generally follows the mercantile system of accounting & recognizes income & expenditure on acenual
rasis except those with significant uncertainties.

fiv} Cost incurrad on projects under comgletion is carried as Construction Work-=n-Progress and is charped to staterment
of income & Expenditure in the period inwhich income from sale of such projact is recognized.

{v] Aevenue from real estate sale is racognised in accordance with Percentage Completion basls which necedsarily
ieodves technical estimate of percentage of completion and ©ost to completion, on the basis af which profits/iosses ars
FCCoUntEd. Such estimates are reviewed periodically by the management dnd the cemulative effect of any changes in
estimates in proportion to the cumulative revenue is recognised in the period in which such changes are determined.
Whan the total cost s estimated to excesd the total revenues, the |0 i recognesed immediately. The stage of
corpletion is mexured with referenca to the total eodt incurred till date to the budgeted cost as certified by the
management,

Pragarty, Plant and Equlprient:

li} Proparty, Plant & Equipment are stated at cost, bess accumulated depreciation and impairment losses, if any. Cost

comprises the purchase price and any attributable cost of bringing the asset to its working conditeen for the intended
g,

(ii] Depreciation on Tangible assets is provided on written down value method at rates and in the manner specified in
schedule | to the Companigs Act, 2013 over the useful lives of the assets. Intangible assets, being computer softwars s
armortited over a period of fove vears.

[ill) Brand Equity is cagitakised as an intangible assat ot cost, comprising of cost on ideation, designing and Brand
Collaterals for development of Primarc Carporate &randing. The said cost is amortsed over & pariad of ten years,

[v) The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impaimment
based on intermal/external factors. &n impairment loss is recognised whersver the carrying amount of an asset exceeds
Its racavarable amount, The recoverabie amount is the higher af the aisets net selling price and value in use, which is
datarmined by the present value of the sctimated future cash flows,

Inwastments:

Imvesiments classified a5 long-term are stated at cost. Provision is made o recognize any dimirution i value, other than
tamporary, Current investments sre stated at lower of cost and fair value. Propartionate Borrowing Casts relating to

FRIMARC PROJECTS FVT. LTD.



PRIMARE PROJECTS PRIVATE LIMITED
- u74 PTC10747

HOTES TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2022

&) Inwentories:

{8} Inventores of projects in progress are carried at cost and Include Plan Sancten Fee, cost of materials, labour charges,
interest and all ether expenses directy related 1o and § or incidental to the construction and development of the
project.

Iii:l Project Codt and Relaied Expensed incurred on projecls under comgletion are carried in the Statement of Income &
Expanddure a5 Project in Progess {Irmmntory) and shall ke charged in the year in which incaome from sale of such project
is recopnized on completion of the sald project.

fl Borrowing Costs

(il Borrowing costs that are directly attributable to the acquisition of qualfying capital assetS Irnventory are capitalized)
added to cost for the period until the asset is regdy for its intended usef sale. A quelifying st inventory is an aise
that necessarily takes substantial period of time to get ready for s intended use/ sale,

(] Other Borrowing costs ara recognised as espense in the perlod in which they are incurred.

Bl
Lentes where the leddor effectively retaing substantially afl the risks and benefits of the ownership of the lease agsats are

classified as operating lease. Operating lease payments) receipts are recognised as an expense In the staterment of profit
and lass,

h} Foreign Currency Transactions

|a] Initial Reesgnition

Forgign currancy fransactions are recorded in the reporiting currency, by applying to the foreign cuefrency amount the
exchangs rate between tha regorting currency and the foreign currency at the date of the transaction.

(b} Conversion
Farergn cuirendcy monetary items are reperted using the closing rate, Non-monetary iterns which are carrled In terms of
histarical cost denomirated in foreign currency are regoried using the exchange rate a1 the date af the transactian,

ic) Exchange Dfferences
Exchange differences arsmg a0 the settlement of monetary items are recognised as imcome or & sspenss in the year in
wihich they arise,

i| Taneson income;

Tax expense comprlees of current tax and deferred tax.

iy Cierrert income tax is measered at the amount expected 1o ba pald to the tax authorities, compated in accordanse
with the applicable tax rates and tax [aws. The compay has excercised the option under section 115648 of Income Tax
Act 18471 to calculate tax at the rate of 22% (plus applicable surcharge & eess).

[iil Dweferrad Tax arising on account of “timing diffecencey” and which are capable al reversal in ore or more
subseguent perieds i recognised, using the tax rates and tax laws that are enacted or sebstantively anacted. Deferrad
tax assel i recognised only to the extent there is reasonable cartainty with respect to reversal of the same i future
yaars as @ matter of prodence.

PRIMARC PROJECTS FVT. LTD.
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PRIMARC PROJECTS PRIVATE LIMITED

CIN: U74100WRZ0DEPTC 107474
NOTES T AND FORMING PART OF FINANCLAL STATEMENTS FOR THE YEAR ENDED 31-03-2022

{il  Basic earnings per share |5 caleulated by dividing the pet profit or loss for the period attributable to =guity
shareholders by the welghted average number of equity shares outstanding during the periad.

(5] For the purpase of caleulating diluted sarnings par share, the et profit or loss for the period attributable to equity
sharehalders and the weighted average number of shares outstanding during the pariod are adjusted for the effects of
all ditutive potential equity shares.

Proyisions, Contingent Liabilities and Contingent Asseots

{il & provision Is recognized when the company has a present obligation as a result of past event and it is probable that
an outflow of resources will be required to settle the olligation, In respect of which & reliable estimate can be made

{il] Contingert Liakllivies are not provided for in the accounts and are shown separately in the Notes en Account

[llf Contirgent Assels are neither recognized nor disclosed in the financial statements.

.I-__--li-l__ l.l|_r'|_'_ 1.




PREIMARC PROJECTS PRIVATE LIMITED

CIN: U74140WEZ006FTC107474
NOTES 7O AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2022

31-03-202F 31-03-2021
MOTE 2 - SHARE CAPITAL
futhoriged:
A500.00040.Y, 35 00,000) Eguity Shares OF Bs. 10/~ sach 150.00 350.00
tsuad, Subsoribad & Faid Up
17,42,000{P.¥. 1742 ,000) Equity Sharas of Bs, 10y each fully paid up, 174,20 174,20
174,20 17820
Beconciiation of the shares outstanding st the beginning and at the end of the reporting perlod
31-03-20F2 31-03-2021

Mos, Amt i fs} s, At (in Bs.}
At the Beginning of the Pariod 17 43 000 174.20 1702000 17420
Issued [uring the Period - -
&1 the End of the Period 17.42,000 174.20 17.42,000 17420

Terms/Rights atlached to equily Shares
The Campany has anly one class of equity shares haying & par value of 85,00 per share, Each bolger of equity shares is entitled 1oane
wole per share. Mo dividend has been paid/progosed for the currant wear, In the event of liquidation of the campany, the halders of

eguity shares will be entitled to recelve remalning assets of the company after distribution of all preferential amount, The distribution
willl e in proportion 1o the number of equity shares held by the share halders

Details of shareholders holding more than 5% shares In the company

Girdhar Tragom Pyt Lid

Details of sharehalding of

Mame

hahesh Fansarl
Sidhiarth Pansar
Girdhar Tracom Private
Limited

PEE Buildcon LLP

PEE Promaters LLP

PIGE Estaies LLF

PEE Mirman LLP,

Pi5E Araltors LLP
Plyush Pansari

MNand Kishor'e Pansan &
Sons [HUE]

Mabesh Pansari [HUF)
Piyuth Parsari (HUF]
Siddharth Pansarl [(HUF)
MEasinl Desd Pansar
Miar|u Pansas|
Poda Pansar
Surbihl Fansari
shamibavi Pansan

31-03-2022 31-03-2021
Humber % holding MNumber ¥ holding
11,206,000 a4, 69 11,2600 B4 £4%
Al 5
31-03-2022 31-03-2021
Change in Change in
Sharehelding Shareholding
Mumber of Total Mumber of [during the year |Numbar of Total Mumber of |during the year
shares shares |in %) fin %) shares shares {in H] {im %)
4,500 0.26% 000 500 0, 26% 0,00
39,500 23T Q0% 39 500 2.27% 0.00%
11,726,000 G4 64% Qu00% 11,725,000 B4.54% 0.00%
10,005 0.57% 0L00% 13,000 1.57% 0.00%
10,00 .57 0,005 13,000 05T 3.00%
15,003 0.856% 0.0 15,000 J.86% 0. 00%
15,000 T a5% 0003 15,000 O HE% 00
5,000 3 34% 0.00% o,000 3% GO0%
1,000 006% 0,00 1,000 Q06 .00%
35,000 201% 0,00 35,000 A01% 0003
2,000 3.44% 0.0 &0.000 3.44% 0003
B3,000 10a% 0,008 60,000 3.04% U005
40,000 2.30% 000 40,000 2.30% Do00%
(il 3 44% 0.00% 60,060 1.04% 0. 000%
20,000 I .40% .00 60,000 1.404% D05
1.440% CLiI03 60,000 3.44% 0,00 5
i 02% OO0 70, 4.02%] 0,00 %
d.02% Cul03s 0,000 i DE?&! 0,00 %
MIEERT PROJECTE UL 410,

W T




PRIMARL PROJECTS PRIVATE LIMITED

CIN: LT3 140W

q

MOTES TO AND FORMING PART OF BENAMNCIAL STATEMENTS FOR THE YEAR ERNDED 31/03/23023

I1-03- 2022 31-03-2021
MOITE 3 - RESERVES AND SURPLUS
Sepurities Premium
a1 the beginning of the accounting periog 835,93 B55.93
A1 the end of the accounting perlod #5593 B55.93
Surmlug ! [Deficit) in the Statemant of Profit and Logs
AL e beginnmeng of the accounting pariod 554.97 538317
Profit for the year B37.56 1,093.23
Ap the end of the accounting periad 1.192.47 q54.57
Grand Tolal 2. 0498.40 141088
Current Maturities® Mor-current portion —l
MOTE 4 - LOMNG TERM BORROWINGS 31=03-202F 31-03-2021 31-03-2022 F1-03-2021
Aecurgd Logn
ehicle Loan from HOFC Bank il L -
Yes Bank 1%.43 an.la
Baja] Houslng Finance Ld, - - 74013 -
Crvmrdraft fram (€10 Bank . . 1,144.10 -
Unsecured Loan
Lean froam & faody Corporete |Related Party | - 1,T2608 1,107.59
0.pa 281 3,610.33 1,197,758

*ampunt dischosad undar “Shart Teem Barrowings'

T R m

Laan frarm Yes Bank setured Dy enension of charge on Property at B, Elgin Road, Kolkatz charped with the Bank lor existing Ovendralt

Facility repald and foreclesed during the year-

Unseoured Loan froom & Body Corporate canries interest @ 8% p.a. The said kaan i laken without any stipulaton fos repayment and =

stated by the managemant to be in tha naturs of Lang term borrowing.

Laan of Fs. 2000 Lacs i= sanctoned by Bajaj Housing Fisance Limited & bor Project "Primarc Chambers” located at Laskarat, Mear #uby,
Kailkata, under desaloprnant by the Company, secuwrad by enclutiva charge by way of registened mongage an the profect, Propeat
Rachivables and gscrow account of the Project, bearing interest @11.5% p.a.. Tha loan & to be repsid in 54 marths including a pericd
of prircipal moratofivm ol 30 menths by apprapriation of recelvables from the said project in Escrow socount as per tesms of sanction

Creerdraft Fanilty (dropline ) of Ba 2000 lacs from KIC1 Bank 15 secured against Commercial Property at Ground Froor, 155 Floor & 2od
Floos 3t 8, Ekgin Road, Kaolkata, owned by Primarc Story Vestures Put. Lod,, Corporgte guaranteed of Primare Soofy wenlures Private
Limited and Gardhar Tracom Private Umited and persenal guarantzes of Mahesh Pansarl and Sidbarth Pansar, The 00 fecility to be

31-03-202F 31-03-2021
MOTE 5 - OTHER NOl CURRENT LIABILITIES
Security Deposit 12.05 12.05
13.05 13.05
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LLTS PRIVATE LIMITED

Gln; U4 190WEZIGPTLARTATS

HOTES T AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/3022

MOTE B - LONG TERM PROVISIONS

Provisign lar Gratuity

NOTE 7.- $HORT TERM BORROWINGS

Other loans and adwsncms

D Facility fram Yes Bark

Fraam Bodies Cofporats
Froam & Director

[Unsecurad)

Cusrent Maturities af 10mg Term bornraings

Unsecured Laan tram Body Corporates carrles interest 5% pa. to 13% paa

NOTE & - THADE PAVABLES

Tatal Dutstanding dwas af micra and small encerprises
Total Dutstancing duas of other than micrg and small enterprisas

- For Goon
- For Eaperses

31-03-2022 31-03-20E1
53.81 4186
5381 4186
31-03-2032 31-03-2021
: 149675
2,853.35 2,304,589
7.7 30.01
0.0 25,70
£,861,07 3, #3705
31-03-2022 31-03-2031
104.87 106.48
17580 158. 14
2B4.a7 204,63

There are ne #icro and Small Enterprses to whom the Carnpany cwes dues, which are cutstanding [ar mare than 45 days asat 3151
March 2022 This information a5 requined to be disclesed under the Micre, Small and hMedivm Enterprises Development Act, 2006 hax

been determined to the extent fuch gaties have been idantifisd on the basis of iMormation suaitabla with the Company

Trade Payabdes Ageing Schedule

A art 313z March 2022

Particular Dutstanding for foflowing periods from dus date of paymaent Total
Less vhan 1 yaar 1-2 yaars 2-3 ywars hora than 3
1] MEME P 4 ; ; .
{ii] Othars 28158 0.6 L4k = 184 67
2E1_58 0.63 2.46 - 28067 |
As at 31st March 2021
Parnticulars | Dutstanding for following periods from dwe date of payment Tatal
Less than 1 year 1-2 years 2-3 years |naore than &
years
(I} #ASAE
(i) Cthers 285.73 4,36 - 0.4 £594.63
289,73 4,36 = .54 £04,63




PRIM P

ECTS PRIVATE LIMITED

CIN; U7 1OWRZI0ERTLI07479

MOTES T

NOTE 9 - OTHER CURRENT LIABILITIES

Advances agams! hookings- 85 per Demands raised
« gainst Flats, Car Farkings & Other Spaces
-fgainst Commercial Units
- Bgainst Chab Charges
- Bgalnst Transfarmer and Electricity Charges
- bigairst Gansratar Chargas
- Bgairst Fermatian OF Assocation
- Bgainst Lapgal Charges

Less: Dues against Demands raised

ReCeipts against Booking

Lizss | Fropodtianate share af Landawners

Lasg : Transfer 1o sales HE‘:GEﬂ'B’EU on Percentage Compietion
Add: Amcurt excess recehed From Partied

Current maturities of lorg term debt ﬂF::!'Er Meats 4]

Current Account Balance in LLPs

Favabde 1o Land Owners under ioint Davelopmeant Agroement
Statutosy Liabilities

Liabsirty for sapanses

Branches Balances

Employes Senclit Expenges Payable

fudvance agamst Land {Wari

Other Liabalt k™

THE HEMNDED 31/03,/303F

31-03-2022 31-03-2021
7.200.67 4,530,48
4129 -

46,25 38,50
an.37 T6.42
43,00 16,20
5.55 a62
1175 13.10
-315.25 -161.93
7,639.63 4,547.99
2,893 .40 1,904,53
2,746.22 3,143,465
-4, 34(1.41 -2,547 57
01,28 1003
267.07 60592
2189 125,77
40B.a7 113,58
4502 28.70
106.23 £9.52
-0.00 .00
62,78 52,47
150,00 171.00
B67.05 §67.05
1,899.80 1,834.47

*ther Liabiddies' includes [a) R 67.05 Lacs |P.Y. Rs 67.05 Lacs )| payable against purchase of Equity Shares of Welside Rasort Pyt Lid
froam M/ Wallzite Infrastrecture Pyt Ltd. and; {blEs, 8OO Lacs | P.Y. By 600 Lacs) received erraneculy from Allsed Financial Servica Pt
Lid. | “alligd”). The Compary had opened a trading account with Alked for underaking cerivative trading and paid allied 3 sum of As,
100 La=s &5 margm, agsirst which the Compary recebeed 3 swm of Rs, 700 Lacs in May 2018 from Allsed, a5 confirmed by theer mail
dated 21 June 2019, The Company has created a fived deposit with Yes Bank, Kalkata Tor the said amount of R, 600 Lacs,

NOTE 10 - SHORT TERM PROVISIONS
Prowision For Gratuity

MOTE 12 - NOMN CUHRENT INVESTMENTS
Non - Trade investments [at cost]
Equity Shares - Ungueted |Fully Paid Up|
Ungquoted| FY of ks 10 each]
Baibavlaxmi Yirimay Pt LTd
Ehairavkrips Commasale Put. Lid,
Blairavkripa Devalopers Pyt Lid,
Bhalravkripa Distributor Pot, Ltd
Bhasiravkripa ercantile Pyt Ld,
Bhalravkrioa Vintrade Pyt Ltd.

Flypoy Tea Inda Pyt LLE.

31-03-2022 31-03-2021 |
3.73 02.34
) 0.94
Mumbser of
sharesfunits as shirﬁ,fml.-ri-h LR Ry ¥1-05.3051
B1f03 200
1,500 012 0.19
1,500 0.19 0.1%
1,500 019 0.19
1,300 FAL 0.1%
1,500 019 .15
1,200 019 015
1,900 0.14 15
1,500 0.19 15
PRIMARC PROJECTS LTD,



PRIMARK PROJECTS PRIVATE LIMITED
CIN; U741 40WE006HTC107474

NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2022

Rakcha Yanijya Pet. Ltd.
Satram Vyappar Pyt. L1d.
Ebany Develapesrs Pyt Ltd
Fennal Infracon Pyt Lid,
Intarface Developers P, Lid.
Lakshrniraman Vinimay Pyl Lid.
Saprasuraha Misman Pet, Lid.
Shivrashl Abasan Pyt Lid.
Sulihlifie Real Estata Put. Lid
Swarnachura Propertios Pet, Ltd
trafacus Propertios Pl Lbd.
Addrika Commercial Pyt Lod
Addrika Distributors Pyt Lid
Diayaswardp Commodeal Pyk Lid
Dhanprayog Agencies Pyt Lid
Dhanprayog Tradecosm Pyt Lid
Duryish Barier Pyt Lid

Durvish Shopoers Pek Lid
Gajrup Commiodeal Pyt Lid
Gerangm Tradelink Put Lid
Gaodshine Advisors Pyt Lid
Lawmidhan Tradeoom Pyt Ltd
Swetang Cormmerce Pyt Lid
Swetang Tradelink Pyt Lid
Teampack Trading Put Ltd
Trmetree Dealers Pvt Lid
Tricky Cammuodeal Pyt Lid
Tricky Merchandise P LTg
Vamatew Agencies Pyt Lid
Yashmit Mercantile Pt Lid
Tashmit Sales Pyt Lid

Preferencg Shares- Fully paid up
Associate
Wellside Resors Private Lid (Fy RS 10041

In Capital acoaunt

rigurna Projects LLP

Cassiné Enclave LLF
Southwinds Froject LLF
Primare Srijan Projects LLP
Primare Srijan Developers LLP
Aiya Primarc Greens LLF
Primars Bundwian Projects

LLP [Previcusly known as

War Greens Projedt LLP
Primare Rlya Projects LLP
Primart - Sunndva Projects LLP
Mangrows Buildcon LLP

PEE Homes LLP

Prirrarc Shrachi Frajects LLP
P& Primare Prajects LLP
Luminous Devedagess LLP
Primare Infrastructora LLF
Primare Malticon Proparties LLP
Salarpuria Prisnanc Projects LLP
Frimarc Thrmala Projact LLP

Froject Revenue Rights®

Total of Mon Current Investments

1,800 1,500 019 019
1,800 1,500 0.19 015
1,500 1,900 0,19 0.19
1,500 1,900 i} nz?
LEM 1,500 0,18 01w
5,00 5,700 0.57 057
1,900 1,900 0,19 n.1%
1,900 1,900 0.15 019
1,904 1,900 019 19
1,905 1,900 015 .19
1,904 1,900 .18 119
1,908 1500 d.19 .19
1,900 1900 .19 3.19
1,300 1,300 019 Q.19
1,300 1,900 0.19 g.19
1,300 1,900 0.19 Qg
L300 1,500 0.19 .19
1,300 L0 018 019
1,530 1,500 0.49 0,19
1,500 1,500 0.19 0.1%
1,800 1,900 0.9 01%
1,500 1500 014 0%
1,500 1,900 0.1% 019
1,900 1,500 .14 019
1,90 1,900 0,18 019
1,900 1,900 0.1 019
1,900 1,900 a.1% .19
1,900 1,900 0.1% 019
1,300 1900 1% 019
1,400 1,300 0.1% 19
1,300 1,300 015 Q19
1, 30000 1. 30,300 130,00 130.00
0,00 50,00

0,05 .05

10.00 10.00

4.00 &,00

1.25 1.25

350 3,50

1.50 1.40

3.00 3.00

17.50 17.50

. 5.00

033 333

5.00 5.00

2.50 2.50

2.40 400

528 028

(150 0,30

.80 050

0,44 .40

4.0 4,00

363.02 33312

508,19 587,90




FRIMARL PROJECTS PRIVATE LINITED

*fumgunts paid to Propect Land Owners pursuant to agreements for assignment of Owners’ Entitlements being specified percentage of
rewenue under development agreement in the project st Mouea- Badahygli, Sonarpur, Sputh 34 Paraganas, West Bengal and interest

Aggregate Baok value of Unquoted Investments

Turmes Of fademption of Proference Shares

L3787

13787

Proference shared of Wallside Resort Private Umited are redeermable within a period of 33 years from the date of isiee ie, 3103/2014,

MOTE 13 - DEFERAED TAK ASSETS

Related to Carryfosvard Business Loss and Unabsorbed Dapreciation

Related fo Fised Assetd

WO as per Companies ACT

WO a3 per [T Act

Timing Differance on Fropd Assats

Deferred Taw Apsets

Deferred Tax Asset on secaunt of Provisson for Gratsty

foat Deferred Tox Assels

Onferred tax asset on Camied Forward Losses & Unabsorbed Depreclation not recognised as @ matter of prudence

MOTE 14 - CURK

Investment in [mmoyable Properties
- Land.at War

Equity Shara - [Fully Paid Uo]
Unguated (FY af Bs 104- @ach) {In Associake)

Welside Resart Private L3 | Equidty)

In m

Frimarg sri@n Froects LLF
Lumirnaus Developsrs LLP

5 Frimarc Frojects LLP
Primarc Riya Projects LLF
Prieviare Burdwan Projects
ILF

War Greens Projact LLP

PGE Homes LLP

Arizuma Prajects LLP
Frimarc Tirumaks Project LLF
Riya Primarc Gregns LLP
Primarnc Inlrasiruciure LLP
Frimarnc Hospitally Services LLP

11-03-2023 31-03-2021
ELERC 10407
244,549 166,30
204,50 318.74
4384 C2.44
12.44 134.33
14.50 10.77
26.53 23,97
Mumber of Mumber of
sharasfunits as | shares/units as 31-09-702F 11-03-2071
an an
A1/03/3032 3170343073
354,85 34843
1,19 555 2.159.355 52780 S5E7.50
£4.54 &0.87
16.96 -
BY.EE 25.47
; D357 20849
16.07 1397
111.41 8083
237.7T1 1204.31
13353 2887
Q5.7 584,07
173.57 LG485
.45 q7.33
3.9 038

FRIMARC PRONECTS PVE LTD.




PRIMARS PROJECTS PRIVATE LIMITED

CIN; U741 40WB2006PTCI0TATA

MOTES TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2022

1
Ssdarpuria Frimart Progcts
LLF {Previausly krnown as 1.9 &5
Sulin Canstructions LLP)
Primarc Shrachi Fropects LLP a.50 075
sopthwinds Project LLP %690 =
Inwestment in guoted equity shares
Rayrmand Limivod] Py Re 10 per shara| 4 000 - 29.45
(Market Value of Quated Shares -fis. 3419 Lack]
,23.3495 1,159,345 3,768 3,536
31-03-2013 31-03-2021
MOTE 15 - INVENTOREES
[ taken, valued and certified by Managemant|
Constructkan Waork in Progress {Including refated Exoenses) 3. TaLA45 1. he1.10
Coratruction Materials 313 313
3,745.5% 1,044,23
31-05-2022 31-03-2021
MOTE 16 - TRADE R ABLES
Uraecured, Consldared gaod 26.25 13.52
26.25 13.82
Trade Receivables Ageing
A5 2t 315t March 2022
- Qutstanding for following perlods from due date of paymant
Particulars Less than 6 & manths - i st S | Mare than Tatal
|menths 1 year b T years
i1} Urdisputed Trade
recaivsblas 2491 Qo3 0.0l 0.50 030 2624
— considered gocsd
Total 24.81 003 0.01 0,50 .80 6. 24
— T —
A5 at 31st March 2021
Outstanding for following perlods from due date of paymant
Particulars Less than & & mmonths - .2 e e ftore than Tatal
manths 1 year L i 3 years
(1) Uindisputed Trade
recierrables 12.33 = 0,50 (.06 083 13.82
— rongidered Eul:llt
Total 12.33 - .50 .06 .93 13.82
WL ——
PRIMARC PROJECTS . LTD,




PRIMARE FROJECTS PRIVATE LIMITED

1Mz LiTg

[

T

NOTES TO AKD FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2022

NOTE 17 - CASH AND BANK BALANCES

1 Cash & Cash Eguwalonts
(A Cash In Hand (as Cartifisd)

18] Balances With Banks
Im Current ACCounts

NOTE 18 - SHORT TERM LOANS AND ADVANCES
[Unsecured, Considered Good)

ary to ba received
Advances ta Stalf

Advances againgt sxpenses
Advances by Otker parties
Expanses a)c Projects
Recewable from Developer under Jalnt Developmant Agreamant
Frepaid Expenses
Depasit with Ralatad Farty
Depasit with Othars
Praject Advance and related Costs
Balances with Govarnment Authorities
Apwance tax [Met of Provisians)
Recelvable agalmst Labow Cets

MOTE 19 - OTHER CURBENT ASSETS

Fiaed Deposits
'nierest Recaivanle

MNote-

31-03-2022 31-03-2021
1" Y 0.43
126,12 45.14
127.03 45,57
31-03-2022 31-03-F021
B30 5.83
58.13 8.72
4283 102 95
12,78 3.
2,50 ERY
21.26 1364
- 17.00
Q5593 951.27
13886 21321
89,17 B3
274,27 226.82
20,08 23.11
1,764.81 1,631.77
31-03-2022 31-03-2021 |
622.0% (i 1] |!
ga7y 027 |
|
63102 BO0.27 |

The Company has oreated a Moed deposit with Tes Bank, Saral Bose Road Branch, Kolkata Tor the amount of A5 600 Lacs erronegushy

received from Allied Financial Service Pyt Lid. (&l50 Eefer Mote 9)

NOTE 20 - REVENUE FROM OPERATIONS

Revenue fram Real Estate Development
Sale of matesials

Project Management Fees
Establishrnernt Feas

Commission and Brokerage

Other Operating Revenus

Flat Cancellation

31-03-2022 31-03-2021
174286 1,437 8%
657 ik
284,00 15918
47.90 15200
a.37 1.80
E 151
213180 1,843.55 |
PRIMARC PR



PRIMARC PROJECTS PRIVATE LIMITED

CIN: U741 40WR2006PTC107474

MOTES TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2022

NOTE 21 - OTHER INCOME

interest on Fixerd Deposits

Interest on incama Tax Refund
Interest on Securlty Depasit

Interast on Capital fram LI

Interest aon Current Sccount fram LLP
Profit from sale of Sharec

income from Momination

share of Profit from LLPs

Sundry Batanoe Written Back
Miscellaneous Receipis

Lale of Scrap

Reirmburserment of Expenses Recerved
Recovery of insurance chargas

MOTE 22 - COST OF CONSTRUCTIONS & RELATED EXPEMNSES

Purchase of Mater:als

Fayment Te Contractess & Labour Charges
Plan Sanctign and Other Fees

Employes Benefit Expenses

Broferage & Coerimidsion

Adwertisement & Marketing Expenses
Pradessional & Architect Fees

Othar Project Related Expensas

Finance Cost

Pre - Construction Expense

NOTE 23 - CHANGES [N INVENTORIES
Canstruction Waoek In Prograss (including related expenses)

ai the Beginning of the Accgunting Period
Convarsien of Capital asset o Stock-in-Trade {at Cost)

A the End ool the Accounting Period

Construction Work In Progress (including related expanses)- Burdwan, Laskarhat & Ramdulari

Park
Cast Incurred till the beginning of the reporting pesicd
Cost of Constnuction & Related Expende

Less: Cost Attributable to Saies RecognEed

31-03-2022 31-03-2021
13,98 0.18
# a.6%
30 15.66
7,14 1.84
171,40 163.36
112 4
2.69 -
81333 1,140.42
6.14 912
2.8 3.67
065 5.17
20,69 33.93
6.29 0.23
1,076.91 1,373.28
31-03-2022 31-03-2021
1,185,584 431.47
216.84 778.02
165.02 SE9.63
260.17 154 12
I0TE i1
157 30 52 80
65 4% 107.00
10042 82 05
276.09 56 65
2351 5.58
311287 2,309.66
31-03-2022 31-03-2021
2,144.23 590,56
2,144.23 550,56
3,/5.59 2,144.23
3, 14559 2,144.23
160134 -1,153.67 |
31-03-2022 31-03-2021
4,708.35 1,B9E.59
3,112.87 2,309 66
7.321.22 4,208,356
357563 2,064.12
3,745 .58 2,144,273

PRIMARC PROJECTS FVI. LTD.



ERIMARC PROIECTS PRVATE LIMITED
CIN: UT4140WB00EFTCI0747

ROTES TO AND FORMIMNG PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 /03/3023

NOTE 74 - EMPLOYEE BEMEFIT EXPEMSES
Salary & Banus

Director™s Remuneration

Contribution to Frovident Fund
Contributian ta ES

Gratuity

Sealf Walfare Expenss

NOTE 25 - FINANCE COST
Interest om Loans

- Tg Bank

- Tig Others

Brocessing Fees

WOTE 26 - OTHER EAPENSES

Rent

Batey & Tawes

Filing Fees

Cleaning & General Housskeeping
Computar Maintenarce & Softwara Charges
Hire Charges

Insurance Charges

Trainirg & Desplooment Expenies
Aepairs & Malntenance

Bnnual Maintenanoe Charges
Serurity Charges

Electricity Charges

Printing & Stationery

Telaphome Expensas

internet and Broadband Chasges
Trawelling & Cormeeyance

Car Rumning & Malntalnence
Membarship B Subscription
Frofessional Fees

Consultancy Fees

Legal Expenses

Auditar’s Remuneration (5ee hate 1)
Bank Charges

Gerneral Expenses

Advertisemant and Branding
Mareating & S2lling Expenses
Husiness Promadmon

STT and Transaction charges
interest on dalay payment of Taxes
Shate ol Loss from LLPS

Sundry bMlance writben off
Brokerage

31-03-2022 31-03-2021
407.15 369,78
49.75 Fad
11,71 11,50
0.71 0.7
137 1&.52
3500 1943
434,73 441,440
11-03-20E2 31-03-2021
55.73 1510
213y 152,41
4.91 085
274.10 228.60
31-03-202F 31-03-2021
140 13.32
.56 184
00e 0.l
16.22 15.3%
11.88 15.44
RS | 1497
1.33 0.35
14,15 044
6.81 a1%3
FLINF S 1367
1.3 dnidl
4,85 5.50
4,57 19,18
4,91 4,57
17.58 21.47
812 136
517 3949
1539 181
.69 9.26
15.58 3.09
5,54 5,3
350 375
051 a1
b6.58 .42
24,34 43.71
11.65 12.54
11,18 11.46
12 -
o .61
5.1 2.52
- 1.3k
B.57 1323
1044
FLLE 241.48

FRIMARC PROJECTS




PRI ATE LIRS ITED
CIM: LITa1 EPTCIOT4ATE
HOTES TO AND FORMING PART OF FINANCIAL STATERMENTS FOR THE YEAR ENDED 31/03/ 1022

Wotes;

1] Suditars Remuneration;
- For Statutory Audit
- For Tay Audit
- For other matters

Total

MOTE 27

CONTINGEMT LIABILITY MNOT PROVIDED FOR;

31032037 | 31-03-2021
.80 280
050 L50
- .45
3.30 375

In respect of Income tas demands of Rs 1,36,11,285/- |PY¥. R 136,11, 285/} for the Ay 2010-11, 4¥ 2011-13 and AY 2016-17, against
which B 26.50.000/- hawe bean pald under protest, The said demands are disputed in appesl before Comemissioner {Appeals),

in respect of Corporate Guarantess provided to Banks for Cradit facdities amounting to Re. 10 Croras sanctioned to Ari:uma Projects

LLF in which the company is holding inWestrmeant

MROTE 28
Detaits of Corporate Sncial Responsibility {CSR) activities

Where the company covered under section 135 of the companies act, the fellowing shall be discosed with regard to C5R activitias:-

Particulars

Response

lal amaount raquired to be spent by the campany during the year

10.17

o) ameunt of expenditure incurred

1044

2] shepetfall 3t the end of the year

IE] nature of C5A activities

Daiygen contentrators and iron casting bench




GP Fl E r
E 29 - Particyls of it lity P 3 W
31-03-2022 31-015-20727

[ Prgfit EE"E! HﬂiE Prgﬁit iuulg ﬁ&in
A FRIMARE Riva PROJECTS LLp
Iﬂﬂmﬁm

Primarc Prajacrs Privata Limited 35.00% 45.00%
Mahesh Pansas 5.00m 5.00%
Hddhartha Bhaloss 5.00% 50555
filya Projects Private Limiteg 45,00 45,008
Star Projocts and Infrastructure Private Limtad 5,004 5.00%
Aok Kumar Sirghania 5.00% 5.00%
B, PRIMARC SLINNI A PROVECTS [Lp

Name of Partners

Primare Projects Privats Limited 50,00 S 00%
Mir. Suryansh Pugalia SO0 SOL005:
L. 20UTHWINDS PROJECTE [1p

Mamie of Partiers

Primare Projects Erivate Limged 20.00% 20.00%
Srllan Realty Limped 37 50% 2T B0%
v Saro) Kiumar Aparesala 10.005% 10,00,
M. Plyush Agarwaly 1000 10.00m%
Mr. Hirmal Kgpar Agarwala 10000% 10.00%
Mr. Rajendra Prasag Agarwala Th03% F.505%
sansdown Mol Private Limiged 10.00% 10008
Mazhesh Pangar 5,008 500%
0. PRIBIAREL BURDW AN PROJECTS LLp EFnrrn:I'lr

knowm as FFI:IMAHEMEI:-HUHEW!N FRCUECTS

LLP}

ip 15

Akashaka Dealirade Pyt Lrd 3.00% 3.00%
Akashganga Barter por Ltd 300% 2005
Amiyd Bacter Pyt 119 2.00% 3.00%
Arnsavati Mercantil Pvi L1d 1.00% I 00
Bharie Tie Up Pt Led 3.008%, .00
Bhanu Tradeling Pyt Lid 3,009 1.00%
BRhanu Vinimay Py (5] 1.00% J.00%
Danta Cityhomes pur Lid 100% 3.00%
Dhanprayag Tradecom Pt Lk 3.0k 1003
Durvish Barrer pyt Ltd 300w J.00%
Inesh Rnglbuiig Pyt Ltd 3.00% 3005
lanpriva Mercantile Pyt |1 3.00% 1qo%
Kirati Homes Pyt (1o, 3.00% 3.00%
Muraei Barter Pyt L1g 3.00% 3,009
Murar Tie Uig Pyt Lid 3.00% 3.00r%
Wilicanth Barter Myg Leg ERr il 200%
Dmana Tradecom Py Ltd 3.00% 3008
Farvati Resaurcps Pui Lid A6.00% I6.00%
Primarc Frafecis Pyt Ltg 0005 1k 0%
sthira Mirman Pyt Lid 3.00m 3.00mg _J

FRIMARC PROJECT PV LD,

DMRECTON



PRIMARG PROJECTS PRIVATE LIMITED
Cin: U74140WB2006PTCI074T

NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE VEAR ENDED 31 /033023

E, WARI GREENS PROJECT LLP
[Formerly Bhootnath Promotars LLF)

Nama of Pariners

Primarc Projects P Ltd 300 S0.00%
san|eev Kumar Bansal 15.00% 15, 00%
Sushil Kumar Agarwala 15.00% 15.00%
Anekant Infracon Pt Lid {farmerly known a3 MDA Infrastructiore Pyt Ltd,] A0.00% 40, i
HOTE 29 - Particulars of Limited
31-035-2022 31.03-31021
EE:E ﬁﬁ!l’é EEUE Prﬂll‘ ":hﬂriﬂ Ratio
F. MANGROWVE BUILDCOMN LLP
rame af Parkrers
Primare Projects Pt Ld 1333% 33.33%
.G Kathar Promicters B Devedooers Pot Lid 33.35%
Mamman Buil@selis Pyt Lid 33.35%
Parvati Resources Pyt Lid GE6TH
G. PGE Homes LLP
Mame of PRrnecs
Primarc Projects Pyt Lid S0.00% 50,003
Shrachi Develapers Pyt Lid 50.00% S0.00%
H. RIVA PRIBAAAC GRECHNS LLP
Mameaf Parirers
Blash Agarwal 35.00% 35, 00%
Riya Projects Pyt Lid F 00k A0.00%
Primarc Projects Pyt Lid 15.00% 35.00%
31-03-x022 31-03-2021
&gm &armﬂ Ratio | Profit 5-'!1ar'1r|E EEE'E
L. ARFELUMA FROJECTS LLP
Raat Projects Private Limited 33,39% 1334%
Frimarc Projects Pyt Lid 33.33% 33.33%
w1 indra LLP 33.33% 3333%
1. PRIMIARC SHRACHI PROJECTS LLP
Mame of Fariness
Pricnarc Frajects Fvt Lid S0U00% 50,007
Calcutts Becon Enginesring Co LLP 15.00% 25.00%
GHE Logistics LLP #5005 25.00r%
¥, P5 PRIMARC PROJECTS LLP
Blame= of Partners
Primarg Projects Pt Lid 24.00% A0
PS Group Realty Lid G000 &0.00%
Prirmare Stellar Vemures LLP 16.00%
L. PRIMARE SRUAN PROJECTS LLP
Mame af Partners
Primarc Projacts Pet Ltd 40,00 A0.00%
Srijan Realty Put Lid GO G000

. LTI,

fRELCTOR



PRIMA
G WFS140W B2 00GPT 474

: NOTES TO AND FORMING PART QF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2022

M. PRIBMARE SHLAN DEVELOPERS LLP

Mame of Partners

Prirmarc Projects Pvk Lid 2500 A5.00%
Srijan Aealty Pt Lid 30.00% 30.00%
Primare Eventure Adwvsiory LLP 25.00% 15003
Ram Naresn Aparaal 10.00% 1000
Hhyam Sunder agarwad 10,00% T, OO

N. LUMINGQUS DEVELDPERS LLP
Hame of Pastners

Rajendsa Kumar Vildawan 30.00% D00
Primare Projects Pyt ind 27.500 317.50%
Rajtilak Mercantiie Put Lid 17.50% 13,508
Trishul Propects Pyt Lid 25.00% 15.005%
EXG-P I ited Liability Part hip im whic I r
F1-03-2022 31-03-2021

Prafit 5|'|.!n'iﬁ Ratig | rofil Sharing Ratia

0. PREMARLC TIRUMLA PROIECTS LLP

Mame of FArtners

Frimarg Projects Private Limited 4 A0
Primare Hommes LLP LR a000%
Tire Compées LLP 15004 15.00%
Tirupati Sxsets Pvt Lid .00 500

F. CASSIMI ENCLAVE LLP

Hame of Pastners
Ritfa Prajects Pinate Lirmitad S0 L0, DO
Primarc Projects Private Limitad 5000 50, D

0, FEIMARL INFRASTRUCTURE LLP

Mamn of Fartners

Bala Properties Private Lirmited 1.00% 1005
Laxmipati Sathla A0, 0% 40, O
Frimare Frosects Private Limited 59.00% 59, %

RPRIMARC HOSPITALITY SERVICES LLP
Mame of Partniers

Prmar: Projects Private Limited HO.D0%: 80.00H
Parvat Besoleroe Private Lemitad 20.00% 260,00

5. HALARPURIA  PRIMARL PREOJECTS LLP
[FREVIOUSLY KRCAIN AL SLLIN
CORSTRUCTIONS LLE)

Mame of Parners
Primarc Projects Frivate Limitad 40.00% 40, 00%
Salarapuria Propects Private Limited B0.00% 0. D05

PRIMARC Fip



PRIMARE FROIECTS PRIVATE LIMITER
Cif: UT4140WBZODEPTCIOTA7Y
NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31./03/2022

HWOTE 30 - RELATED -]
i} Names of the othar related parties with whom transactions have taken place during tha year

4] Eey Managerial Poersonned

MaEme Dasignation
Sidharth Pansari nrector
wlanesh Panssri Ciirestor
Haremdra Dhanuka Diregiar

b Hrmimlgg Control over the Campany
Girdhar Tracom Pehvate Lismited

¢} Relatives of Key Managerial Parsonngl

Mnky Dhanvka ife of a Direcror

il Enferpriges owvar which Key Managerial Parsonngl & Relatives have significant influenge

PGEE Homes LLP Primarc Story Veniure Put Lid
Frimarc Riya Projects LLP Wart Grean Projects LLF
Sovthwinds Project LLF F5 Pramarc Projects LAP

Parvatl Resaurces Private Limited Ehya Primarc Grepns LLP

tdangrave Buildcan LL? Vikash Fabrics LLP

#ACK PGE Projects LLP Primars Srjan Projacts LLP

Primarc Pecan Betail Pyt LLd Primarc Srjan Devedapers LLP
Primarc Sonniva Prejects LLP Sarvedn Constractions LLP

Arirurna Progcts LLP Priemarc Shaachs Projects LLP
Lumyinaus Devefopers LLP Primiarc Retaid Stores Pyi Lid
Brimarc Segjan Projects LLE Primarc Burdwan Progacts LLF {Farmarly
Wellside Resort Private Limited Primar: ML Burdwan Projects LLP]
Primarc Infrassructure LLE Primarc Mulfican Prapearties LLP
Lalarpuria Primare Proects LUP (Previowsly known as Sulin Constructions LLF) Primare Projects Realty Pyt Ld

iil) Transactions During The Year

Matura of Transactions 31032012 31032021
Investment in Preference Hlmﬁ

Wiellgide Asart Private Limitad 236
Projest Management/ Establishment Fees/Rant

Incoma fService Charges Received (exclusive of

saruioe b

Primare Rlya Projects LLP 6.0 3§45
Southwinds Project LLP 17.2¢ 174.E2
PGE Homes LLP 1.56 &.08
Primarc Retall Stores Prvate Limited 1600 :
75 Primars Project LLP 30090 158.65
Wari Greens Project LLF .02 262
Primare Shrachi Projects LLP 237 480

PRIMARC FROJECTS PVT, LTD,

NMECTOR



PRIMARE PROIECTS PRIVATE LINITER

CiM:

MOTES TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2027

&7

Loan Taken
Girdhar Tracom Privare Limited

Repaid
Girdhar Tratom Frivate Limited

Intere st Pais

Girdhar Tracoem Private Limited

{aervice Chasges Paid

Primarc Projects Raalty Pur Lid

ion/Brokerage Faid
Dolty Dhanuka

Eeimbursement of

F&E Homes LLP

Primare Riya Projects LLP
Southwinds Praject LLF
Salarpuria Primarc Prapects LLP [Previcusly known as Sulin Congtructions LLP)
Primare Srijan Frojects LLF
Lumireus Dewolopers LLP
Primarc Sheachi Prajects LLP
Parvati Respurces Frivate Limited
Warl Greens Froject LLP

Primarc Projects Realty PvE LTS
Primanc Sory venture Pyt Lid

P45 Primarc Proyects LLP

Comiirygtion Sorvices Reimbursement
Pareati Rescurces Private Limitad

Directors RBermuneration
Karendra Dhanuka

Material Purchased

Primar: Shrachi Prajacts LLF
Luminous Developers LLE

Parvati Rpsources Put Lid

P& Primang Prajects AP

Primarc Retall Stores Frivate Limited
PisE Homes LLP

Primart Riya Frojects LLP
stahiwinds Project LLP

Reimbursernent of Expenses Payabla
Primart Stony Vieniure Pyt Lid.
Primarc Shrachi Projects LLP

Rental Expenses
Primarc Story Venture Pet Lid

5,721.00

5,.235.00

147 3

D04
1.00
041

0.00
g2
wed

Qa3
156

9,75
.10
g2zT
i1e
QA3

0.2%
Loy

0.10

3,890,386
3,1E3.3F

1o0a1

4.65%

293
4.50
SoEd
LTz
PR
031
0.53
0.0
.33
.31
LR
1149

0.34
TEZ
£.29
fhii

635
1 Eabl

0.34

L.ab

12.00




PRIMARC PROJECTS PRIVATE LIMITED

CIP; U74130WEZI0BPTL107474
MOTES TO AMD FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2022
Nature ¢f Transaitons
31-03-2023 21-03-2021

A arbiet ; niess Promotion Expenses
iP‘rIrnan; Bletail Stares Private Lirmted g 029
Brintitnit & Statianery Expancas

Prifmass Stony Vienture Put. Ld. 4,04 &.07

ipt onder Joint Develo

Primarc Shrachi Progects LLP 1.60

Payable under JDA- Paid

Arimare Burdwan Frojects LUP (Formerly Primare WK Burdwan Prajects LLP] 457 .47 B03.62
iw] Qutstanding Balances
| Mature of Transactions 31-03-2022 31032001
1Im-::‘|:m=nl:

b Equity Shares

Wigllside Aesort Private Limited 52780 L317.80
Other Companies not geceading 10% of the Total investrment T.E? 7.87
In Preference shards

Willside Rezor Private Limited 130.00 1340100
Project Managemant Fees (Rent/Establishmant Chargas Receivable
‘P‘E Primarc Priapects LLP Z1.60 5
Eaiuthwinds Projects LLP = 5.07
Reimbursement ¢f expense Recevakle

Luminpus Developers LLPF - 0.8
Parvati Bespurces Pyt Lid 0.1
PGE Homes LLP - 0.01
Primarc Riyva Projects LLP - 0.a2
Primarc Siary Venbure Pvt, Lid. 0.01

Primarc Shrachl Projects LLP -0.00 .30
P& Primar: Projects LLP 4150 0.06
Cauthwinds Prajests LLP .63 -
Wi Graens Project LLP - ]
Salarpuria Primare Projects LUP (Praviowsly tnown a5 Sulin Canstructicns LU .00
Deposit Given

Frimarc Burdwan Frojects LLF (Farmerly Primarc WCE Burdwan Projects LLF) - 17.06]
Ursecured Loans(Liability

Girghar Tracom Private Limited 1,726.08 0.01
Payable under FDA

Prirnarc Burdwan Projacts LLP [Formesdy Primans 8ACK Burdwan Projacts LLP} = Bil.55
Rocaivable against Development Right

Premare Shrachi Projects LB 160 -

PRIMARC FROJECTS PVT. LTD,




LT 1 ith the LLP Reder Anneaune A
31-03-2022 31-03-2021
MOTE 31 - CARMINGS PER EQUITY SHARE
et profit attributable to Equity Sharahalders {Rs | 38 1,0r33
‘Weighted average number of Equity Shares of Rs
T4
1F each autstanding during the peried HA3 0G0 ot
Earmngs Fer Eguity Share [Basic) (k) SE.6N 5l 76
MOTE 32 - EMPLOYEE BENEFITS
Disclosure pursdant ta Acciumting Stardard- 15 (Revised) * Employes Banafits®
Contribution ta Defined Contributian Flan, recognized as erpanda fos the yesr it as under
31-03-2032 31-03-2021
Em ‘s Contribution o Frovident and Othe
i ' 14z 1371

Funids

Defined Banefit Plan

The present value of obligatan & depermined based an the Actuanal vabuation using the Projected. Unit Credit Miethod azan 31
Barch 2022, which recagnizes each penod of service as giving rise (o additicnal unit ol smaployes benefit entithement and measures

L. Recondfiation of Opening and Closing Balances af Defined Benefit Obligation ;

Particalars

Gratuity Gratuity
[Mon-funded) froan-funded)
3L-03-2032 31-03-2021
Dafined Bepefit shligation a1 beginning of the year 42 B0 4236
Currans Service Cost 1208 10.0%
Interest Cost 195 79
Actupnial [Gan) Loss 457 -0ar
denefits paid -1.40 1158
Disfined P nefit caligation at 1the year erd 5760 4180
Currant Dafined Benafit obligation a1 the end of the perod 179 (k]
Mon current Defined Benefit eblipaticn a1 the end of the pericd 5381 A1 .86
u, [aperses recognized during the year  |Refer Nate - 24)
Particulars Gratulty Grafuity
{Mon-fundsd) [Men-fundad]
21-03-2023 931-00-2021
Cusrrand Service Cost 1208 1004
mierest Cos 195 274
Actuanal [Gain}Less 457 -3y
MNeq Cosl 1570 12.52
il Actearial Assumptions
Pasticulars Gratlty Gratuity
iMon-lunded) {Monfunded)
31-05-2022 3]:-03-!_0‘2'1
Mmﬂil'p' Talbe |I.l-ﬂ 201414 2012-14
{Lrrate) [Uitmate]
Miscount rate {per annum] 1.30% E.S0%
Ewpected raturn an glan assets {par annem | LA [T
Rate of escalatice in salany [per annurm) i, (I B.O0%
Withdrawal Haig 2.000% 2.010%
The gstimag 3 e :I:Jl|ﬂ|:i\'_‘ﬂ imsalary considered in actuanal valuation, take into acoount inflation, senlority, gromation and

eiding supphy and demand in the emphoyment market. The abave Indarmatien is

certified by sotuary.




FRIMARL PROJECTS PRIVATE LIMTED
. Cif: LA 140WE2006 747

NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31/03/2022

D "COMNSTAUCTION COMNTRACTS"

Farticulars 31-03-20332 31-03-2011
Camtract resveriss rql:-uEnlmd:u rewvenue in the year [Het of tas) 1. 75%.86 1,437 8%

Aggrogate of comtract costs inturred and
recognized prafits [less recognized hassesj upta BOT3.21 4. GBA.ET
the reparting date for contracts bn progress

Amount of sdvances retefvad lor cortracts in orogress 4,745,232 314345
Amount of retention money for confracts in progress 105.35 &4.05
NOTE 34

The Company has abtaired 3 premise for 55 busingss sperations urder oparating bease. The kease is taken for the perad of 12 months
and renewabie by mutual consant on matually agreed terms. These lease payments are repogrised in the slatement of profit and loss

MOTE 3%
Ratlo Analysis
Az at s at Reaxion for wariande if >
Ratias Varlamoe %
Miarch 31, 2022 | March 31, 2021 15%
Incressa Im Cisrent
Currert . 1.32 B0
ia) Current ratia L7 TR
1I:|| Daqba-Equity ratia 231 131 SN (R0
In Indebt
jci Debt service coverage ratio 1.87 (=8 | =50 SN b
FEEYMENtS
|d} Aeturn an sgquity ralio 029 052 -5E41%|  Reducton in profit
InEreass n avErage
|e} inventary tumonss: (atis 0.51 0.7 -30.41% e g
nventary level
Decreae in pverape
, : %
[N Trade receivabiles turndywar ratio 10642 5052 3.72 T e Biscoh it bt
(g} Trece payables turnover ratio 522 4.5 5 11% A
i rki
i) Met capital turmover ratio 043 .54 A1 "':"E““Eg,:':f:l'ﬂﬂ N
111 Met grodi; ratio .35 0. TR -53.59%| Reduction in profit
il Retuwrn on Capital empleyed 010 20 47.11%| Reduction in profit
|k] Fsturm on imyestmant WA M M& P,
Ratio Caloulation Formula
Rathas Caloulatian Faemula
(&) Currant Ratic Current Asset Currant Liabditias
(6] Deht-Equity Ratio Total Delit/Shargholder's Equity
il Dbt Service Coverage Ratio Earnings avallable for debi servicesDebd servics
{d] Refwrn n Equity Ratic feet Prafit afier taaes/Average Sharshiodder's Eguity* 200
§&] Irmamory Turnayer o Ceat of Materisls Corsumed plus changes in inventory/Sverage Inventary
{f) Trade Aecerables turnaver rafia Eewenise fram CperatiorsClosing Trade Recebrables
|El Trade payabdes turngwey ratia Blet Credit purchases/dverage Trade Payablas
[H) Met capal taminaer ratio Revenue lam OparatonsNel Working Capital
[i] Mt prof ratio Het PrafitfRevenue from Dperations
Iil Return on Capital employed Earnimg before irerest and teeesy Capital emalopes™ 100
(k] Beburn o Insestmeent Het Prodit after tan Ineestments* 100

Muts 36- Qther Regulagory infermation

{ijThere is r Immovable Property which [5 not held in the name of the Company,

{ii| Tha Company has not green any loans snd advances 1o tha KNP, pramotars or related parties, ether severally ar jaintly with
snpther parson, that are () repayable an demand or (i} without specilding any tenms o periods of repay ment

[iiifTha Company does not havs any Beanami praperty, where ary procesding kas been intisted or pending againgt the Domparny lor
hedding any Berdmi aropey




PRI FROJECTS PRMATE LIMITED

CIN: UT4140WE2006PTCI07T474
HNOTES TO AND FORMING PART QF FINAMCIAL STATERMENTS FOR THE YEAR ENDED 3170373023

(vl [Thie company lhas compiad with the number of layers predcribied under clawse (7] of section 2 of the ACT read with Companies
(Restriction on number of Layers) Bules, 2017

(iiThe Company has not advanced or given loan or inessted funds te any ather parsanis] or entitylles), including fareign anbites
{imermediaries] with the understanding that the Intermediary shali

|2l directly or indirectly lend of [rvest in other persons or entities identified in any manner whatioewer by o an behall of the compary
L Ermate Bermficiares) or

|b] provide any guarartes, Secusty of the like to or on behalf of the Ultimate Beneficiarias

[vii}The Company has not receivied any fund from any personis] or entity(ies), including Foreign entitie {Funding Party) with the
urderstanding (whether recordad inowriting or otharwesn)] that the company shall

[a]directly orindirectly land or vest in othes persens or entities identified in any mannes whatscever by or on behal® of the Funding
Farly (Litimate Beneficaried) or

(b} provide ary guarantes, security or the Wke on behal! of the Ulimate Benelicaries.

disclosad a5 incoma gursg the year in the Lax assesaments under the income Tax Act, 1961 (such as. search or survey or any other
reslevant provitions of the rocme Tag ACt, 1961,

{)The Company has mat traded oF investad (n Crypte currency or Vidual Currency during the financial yeas.

{xiiThe Compary has rat hean declared as wilful defaulter by any bank or financial institution or otber lenders.

{xii[There are no charges or satisfaction yet to be registered with ROC beyond the statutony period.

MOTE 37

Previows vear's figures have been reworked, regrouped, rearranged and reciassified wherever considered necesssry to corfors to this
year's classification, Accosdingly, amaunts and ather disclosures for the preceding year ara Included as an integral part of the current
waar Financial stetamants and are to ba read in refation T amaunts and other disclosures refating to the clmant wear

&5 per our report of even date attached el ihalf of the Board
Far 5, Jaykishan PHIMARC PR
Churtered Accauntants
FRMN: 30500SE

mﬂﬂlnm PANSARR

DIRECTOR
FRIMARC PROJECTS Jo. 00551242

B.E NEWATIA

Partner

Membership No: 0503 DMECIOR

Place: Kolkata Ea NARENDRA DHANUKA

Dated; The v day of Jep farmbih, DIRECTOR
DIN: 00551609
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PRIMARC PROJECTS PVT LTD

CIN: U74140WB2006PTC107478.

NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 31/03/2022

= Anpexure A
i ant in tstandi la
Mame of LLP Ca Fh:"-‘-‘“’“ Current interest Profit/(Loss) c:.:itar = E:url::::
from LLP fram LLP
Account Account Account Account

Arizuma Projects LLP (13500000} 30,17 425 5001,00,000 1,33,91,685
Cassini Enclave LLF LR ]

Luminous Developers LLP GE,B3.139 74,715 1,768,955 27,500 16,95 877
Wizrgrove Buildoon LLP 350,114 (17,485} 33,333 [41,548)
PGE Homes LLP 19,89,00,435)  27.14,566 [4,74,177] 5,00,000 &,37,70,703
Primarc Burdwan Projects LLP =
[Farmetly Primare MCK Burdwan

Projects LLP) {1,82,874) 392621 1,480,000 16,07 (58
Primsarc Infrastructure LLP 146,93, 650) 4§ 50,000 45,777
Frimarg Hospitality Services LLP |9.209) BD, 000 1E,563
Primarc Riya Projects LLP 7.55,74,685 17,550,000 9,63, 80,483
Primarc Shrachi Projects LLP 341,575 60,713 3,71,758 2,50,000 B,50,120
Primarc Sijan Developers LLP (519] 1,25,000 (176,932}
Primare Srijan Projects LLP 3,609,079 {1.381)) 4,080,000 q4,54 151
Primarg Tirumala Froject LLP 2.75.35000 | 10217139 [11,409) 400,000 'EI,*c'r'Ei.37-'.15151__I
F5 Primarg Projects LLP -&,18,85,000 4,490,576 4,76,35,585 2,40,000 87,847,986
Riva Primarc Gresns LLP 4,71,999 350,000 1,73.56,7E3
southwinds Project LLP -1, B0, D, 000 3,67.56. 347 10,000,000 11689933
Salarpuria Primarc Projects LLP 83,013 A, 000 7.29,213
Warl Greens Project LLP 19,64 877 10,395,807 (1,718 3,00,000 1,11,41,768




